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In¢posoii popMaT peaiM3aniu MOJTHOMOYMIT 00bEKTOB BAJTIOTHOTO

Tabiuua 5
DEryJIMPOBAHNS M KOHTPOJIS

[IpaBa/ob6s3aHHOCTH Peanmzanust B imdpoBoM dopmare OJEeKTPOHHBIE PECypChl

3HakOMCTBO ¢  akTamu | HampaBiieHue akTOB B 3JIEKTPOHHOM Buze, | Www.kabinet-nalog.ru

IIPOBEPOK B TOM YHCJE C HCIOJNB30BAaHHWEM cepBhca | Www.edata.customs.ru
«JInyHbIi KaOuHET)

Ob6:xanoBanue O6pamenne B osekTpoHHOM  Buzae | Www.kabinet-nalog.ru

JelcTBuii/0e3nelicTBIH, MOCPEACTBOM  O(QUIMaNbHBIX  calTOB | WWW.CUStOmMS.ru

TIPaBOBBIX aKTOB [EHTPAJIbHBIX  ammapaToB  Ccayx06 wu | www.arbitr.ru
CyIeOHBIX OPTaHOB

[pencraBnaTe o0nrexTaMm | HampaBnenme mocpeactBom UWatepner- | WEB-caiiter B cetn MHTEpHET

KOHTPOJIS CBEIICHUS u | 6aHKWHTAa - CHOCcOOOM IHMCTaHIIMOHHOTO | OOCTY)KMBAFOIIIX

JOKYMEHTBI 0aHKOBCKOTO OOCITY)KHBaHUS KIMECHTOB (B | YIOJHOMOYECHHBIX OAHKOB,
MOPSIKE, MPEAYCMOTPEHHOM, | OQUIMANBHBIE  JJICKTPOHHBIC
Wnuctpykumeit 1B P® or 16.08.2017 | ampeca TEPPUTOPUATTBHBIX
Nel181-U), B opransl BaJIFOTHOTO KOHTpOJIs | moxapazaeneHuit ciayx6 (PTC
— MO 3MeKTpoHHOH mnoure B gocTynHeix | Poccun u HOC Poccun)
yuactHUKY BO/I popmarax

Ocy1ecTBieHue [TocpeacTBoM  cuctembl  3JIEKTPOHHOIO | WWW.Customs.ru

MepeMeIleHHs BalIOThI Yepe3 | AeKIapupoBaHMs, IoJada 3JICKTPOHHOU

rpanuny PO naccaxupckoit  gexnapanuu  (Pemenue

kommterm EADC ot 23.07.2019 Nel24),
Bcrynaet B cuiy B 2021 roay.

OcyiecTBieHue
Oe3HATMIHBIX MIEpEBOIOB
cpencTB (pacderoB)

IMocpenctBom  UHTepHET-OaHKHMHTA -
CHOCOOOM AWCTAHIIMOHHOTO OaHKOBCKOTO
00CITyXMBaHHs KJIMCHTOB HAa OCHOBaHUH

WEB-caiiter B cetn MHTepHET
00CITy)KUBAIOIIAX
YIIOJTHOMOYCHHBIX OQHKOB

JA0roBOpoOB O 0aHKOBCKOM O6CJ'Iy)KI/IBaHI/II/I

Cnucok ureparypsbl:

1. Jopodees B.1O., 3emuos H.H., [lymun B.A.
BamrotHoe npaBo Poccun M. M3n-Bo «<HOPMAY, 2008
C.51-54.

2. Tocynsu I'.A., Emenun A.B. BamotHoe npaBo
Poccuiickoit @eneparmun M.U3a-Bn «lemoy», 2004.
C115-119.

3. Xamenymko W.B. BamaioTHbBIA KOHTpOJH B
Poccuiickoit ®enepaunu, M.:M1I ®BK-TTPECC, 2001.
C.36-38.

4. ®unancosoe mpaso. [lox pen.E.YO. ['paueBoit,
I".I1. ToncronsTenko, M.:Ilpocmekt, 2006. C.384-386.

HopMaTHBHBIE aKThI:

Oenepanbublii 3akoH oT 10.12.2003 Ne 173-03
(pex. ot 02.12.2019) «O BamIOTHOM PETYIUPOBAHUH H
BaJIOTHOM  KOHTpoJie». IlepBoHauanbHBIA  TEKCT

VIIK: 336.647
TPHTH: 06.81

JOKYMEHTa OIyONMKoBaH B m3maHusax: «CoOpaHue
3akoHomarenbcTBa PDy», 15.12.2003, Ne 50, ct. 4859,
«ITapnamentckast rasera», Ne 233, 17.12.2003,
«Poccuiickas razeta», Ne 253, 17.12.2003.

ITpoext DenepansHoro 3akoHa Ne 419059-7 «O
H(POBBIX (UHAHCOBBIX aKTHBaX» BHECEH
JleryTaTaMu I'ocynapcrBeHHOM Jymbl AlT.
AxcakoBeiM, W.b. JuBunckum, O.A. HuxonaesbiMm,
P.M. MappanmuseiM, A.A. T'erta, M.JIL. lakkymom,
A.B. Beibopusim, K.I'. Crprmenko, E.b. HlynemnoBsivm,
B.U. Adonckum, H.JI. boepoii, I.E. Mapesm, C.B.
Kenesusikom, A.M. BoeBomoii, C.A. BocTpenoBbiM,
A.B. UYepnsieBsiM, uienamu CoBera Denepanuu
H.A. XypasnessiM, A.H. Enummueiv, B.B.
IToneraeBbim (pen., mpunstas ['J[ ®C PO B | urenun
22.05.2018).

MMPOBJEMbBI ®OPMUPOBAHUSA ®PUHAHCOBBIX PECYPCOB HA TIPEJAITPUATUNA

DOI: 10.31618/ESU.2413-9335.2019.1.69.475
Aoboypaxmanoe Cauo Kypamazomeoosuu
cmyoenm

@I'BOY BO "[azecmanckuii I'ocyoapcmeennviii Yuusepcumem"

2. Maxauxana, Poccus
T'ronsmazomeoosa I'tonvzap Axmedynaxoena
K.9.H., OOYeHm

@I'BOY BO "[azecmanckuii 'ocyoapcmeennviii Yuusepcumem"

AHHOTAIUA

2. Maxaukana, Poccus

B crartse paccmaTpuBaroTcs mpo0iaeMsl GopMHUpPOBaHUS (PMHAHCOBBIX PECYpCcOB Ha mpeanpuiatuu. Ha ocHoBe
MIPHUBEICHHOTO ClIeJIaH BBIBOJ O TOM, YTO (popMHpOBaHHE (PHMHAHCOBBIX PECYPCOB M €0 HCTOYHHKH MOJTHOCTHIO
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3aBUCAT OT KCJIaHUA OpraHu3allii pa3BUBATb U PACIIUPATH CBOC MPOU3BOJACTBO. MHeH#e 0 TOM. 6pan, WJIKM HC
6paTL KpEAUTBI B KOMMCEPUYCCKUX Oankax Cyl"y60 JIMYHOC Yy KaXKI0I'0, 1 Mbl HC MOXKEM YTBEPIKAATh, YTO PA3BUTHUC
OpraHu3zanuu 3a CYET COOCTBEHHEIX O60p0THLIX CpPCACTB HUMECT JIYUIIYIO XapaKTCPpUCTUKY PpE3yJIbTaTOB
XO3SMCTBEHHOM AEATEIBHOCTH. Y KaXXIOTO npeanpudATd UHAWBUAYaJIbHAad IMOJUTHUKA (l)OpMI/IpOBaHI/IH CBOUX

(uHaHCOB.
ANNOTATION

The article discusses the problems of forming financial resources at the enterprise. Based on the above, it was
concluded that the formation of financial resources and its sources completely depend on the organization’s desire
to develop and expand its production. Opinion about that. to take or not to take loans from commercial banks is
strictly personal from everyone, and we cannot say that the development of the organization at the expense of our
own working capital has the best characteristic of the results of economic activity. Each enterprise has an individual

policy of forming its own finances.

KaioueBble cioBa: ¢uHaHCH, (DUHAHCOBBIE pPECYpChl, (PMHAHCOBBIE PECYpCHl NPEANPUSATHS, KaluTam,

HWHBCCTUPOBAHUC.

Key words: finance, financial resources, enterprise financial resources, capital investing.

W3yyeHne (DMHAHCOBBIX PECYPCOB HPENNPHUITHI
ABISIETCS  AaKTYyaJIbHOH  NpOOJIEeMOW  3KOHOMHKH,
UCCIEIOBAaHMEM KOTOpOM B  MOCIEOHHE  TOABI
ynensiercst bonpinoe BHUMaHue. [loHsTHE PUHAHCOBBIX
peCypcoB M HMX KJIACCH(PHKALUS HAXOIAT Pa3IndHOE
OTpaskeHHe B TPYJaX MHOTHX yYEHBIX, OJTHAKO €JHHOTO
MHEHHS 10 JaHHOMY BOIIPOCY Ha CETOIHSIIHUI JCHb
He CyllecTByeT. VIMEHHO I03TOMY MCCIEIOBaHUs

(DMHAHCOBBIX ~ PECYpCOB  IPEANpPUATHH  OCTaeTCs
aKTyaJIbHBIM BOIIPOCOM.
DuHAHCOBBIE pecypcsl IPEAIPUATHUSL

(dhopmupyrOTCSL B XO€ NPOU3BOJICTBA MaTepUAIbHBIX
LIEHHOCTEH, XapaKTepH3yeMOTo ABIW)KEHHE TOBAPOB U
neser. CdopMupoBaHHBIE TOIXOABl K CYIIHOCTH
()MHAHCOBBIX PECYpPCOB B COBPEMEHHBIX HAY4HBIX
M3JaHUAX HE BCErZa COOTBETCTBYIOT IIOUIMHHOMY
COJICPIKaHUIO paccmarpuBaeMoin KaTerOpHH.
XapakTepHo, 4TO, paccMarpuBas — (UHAHCOBBIC
pecypchl, HauOoJiee 4YacTo aBTOPHl MMEIOT B BUAY
JeHeXHbIe cpeacTBa ymbo ux Gounel. OmHaxo,
6e3yciIoBHO, (DMHAHCOBBIE PECYpPCHI IPEACTABISAIOT
co0oit OoJiee IUPOKOE MOHSATHE, YTO MOATBEPIKIACTCS
UCCIIeJOBAaHUSMH, MPOBOIMMBIMHU pasHbIMHU
BpeMeHHbIMH ~ aBTopamu. Tak JlroOymwmu H.IT.
MOSICHSET, 4TO (PUHAHCOBBIE PECyPChHI PEICTABISIOTCS
Cpe/ACTBaMH, 00ecreynBaOIINMH JICHE)KHBIE
MOCTYIUICHUS] OPTaHU3alkH B OpMeE Kak MPSIMBIX, TaK
W CKPBITHIX BBIILUIAT (IPHOBUIb, PEHTA, TUBHACHABI U
npouyee), yBEINYNBAIOIMMH CTOUMOCTD TIPEIIPHUATHSL
(ero akiuii, uMymiecTsa u T. 1.) [7].

B Toxe Bpems A.M. bnank paer Ooiee
pa3BepHyTO€ MOHsATHE (UHAHCOBBIM  pecypcam
NPEANPUSITHSL, B COOTBETCTBHH C KOTOPBIM MX MOYHO
NpPe/ICTaBUTh, KAaK KOHTPOJMPYEMble KOMIaHHEH
AKOHOMHYECKHE pecypchbl, ChopMUpOBaHHBIC 32 CUET
KaluTajla, ”HBECTUPOBAHHOTO B HHX, OIpEAEIsIeMble

npu 9TOM HGTCpMHHHpOBaHHOﬁ CTOUMOCTBIO,
BO3MOXXHOCTBIO TCHCPUPOBAHUA O0XO0A4d, BBICOKUM
YpOBHEM MMPpOU3BOAUTCIIBHOCTH, B Xo0ae

UCIIOJIb30BaHUsI KOTOPBIX MPOU3BOIUTCA YBSI3Ka C
(haxTOpOM BpEMEHH, PUCKA U JIMKBUIHOCTH [3].
OpHako  psa  y4Y4eHBIX W DKOHOMHCTOB
MPUACPKUBAIOTCS MMEHHO COKPAIEHHOTO BapHaHTa
omnpenenenus. Tak, V. T. banabanoB yro4nser, 4to
(hMHAHCOBBIE PECYPCHl TPEACTABIAIOT COOOH dYacTh
JEHEXXHBIX CPEACTB, 00pPa3yeMyl0 B XOJ€ CO3laHHS U
pacnpeeneHus BaJIOBOro 00LIECTBEHHOTO MPOYKTa U

HaueneHa Ha (QopMupoBaHHe
(hOHIOB IEHEKHBIX pecypcoB [3].

Tax, Kammpaa E.A. moscHsieT, uto ¢puHaHCOBBIC
pecypchl MOTYT OBITh MCIIOIb30BaHbI IPEATIPHUATHEM B
TIIpolecce NHBECTULIMOHHON M TEKyIIeH AeATeIbHOCTH
1 HaxOAATCS B PETyJSIPHOM JBW)KEHHH, HAXOAACh B
JICHE)KHON ()OpME TOJIBKO B BHJE OCTATKOB JICHEIKHBIX
pecypcoB Ha GaHKOBCKUX cUeTaX U Kacce OpraHu3aluu

[6].

U pacnpeacicHue

brikoBa H.H. B cBoeM HccnegoBaHuM MOSCHSET,
YTO WTOT OajiaHCa MO3BOJISIECT OMPEICIUTh PEaTbHYIO
CTOUMOCTh (PMHAHCOBBIX PECYPCOB, HAXOJSIIUCCS B
pacnopsKeHUH KOMIIaHuu [4].

C Touku 3penus A.B banpxuHOBa, prHAHCOBBIC
pecypchl BXOIOAT B COCTaB KalWTala JIFOOOTO
MIPEANIPUATHS, KOTOPBIH 3a1eICTBOBAH UM B IOKPBITUU
TEKYIUX HYX] ¥ IPHHOCHT JIOXOHI ¢ 00opoTa [2].

C mno3uuMM BTOPOTO HamnpaBiI€HUs MOHSATHUS
(DUHAHCOBBIX PECYPCOB pPAa3ACSIIOTCS Ha PECYPCh
MaTepuaJbHOTO W HeMaTepuajgbHoro xapakrtepa. K
MaTepuaJbHbIM (PHHAHCOBBIM pecypcaM, BO3MOKHO
OTHECTH (huHaHCHI rOCyIapCTBEHHBIX WJIH
HETOCYJIapCTBEHHBIX, a TaKXe JPYyrux THUIIOB
KOMITAHWH, WX COBMECTHBIX M  OOIIECTBEHHBIX
oObemuHeHNH. B  wacTh (MHAHCOBBIX pECypCcoOB
HEMATepHaJbHOTO XapaKTepa BBICTYHAIOT (HHAHCHI
COLIMAJIbHO-KYJIbTYPHON J€ATEIbHOCTH, COLHUAIbHOE
CTpaxOBaHHUE, rocyJIapCTBEHHBIN OFOIKET
o0pa3oBaHus, CIopTa, TOProBin, Hayku, KKX u T.71.

®uHaHCOBBIE  CpelICcTBA HAa  MPEANPUATHH
BBICTYTIAIOT OCHOBO¥ TSt OCYIIECTBIICHUS
TIPOU3BO/ICTBEHHOU U WHOU JICATEIILHOCTH
npeanpusTur. Kak  BUIHO W3 ONpeIeeHHH
npodeccopoB, (GUHAHCOBBIE CPEACTBA 3aHUMAIOT
BOXHYIO POJIb HA MPEANPUITHA W YTO OHU BXOJAT B
COCTaB KamWTaiga JI00ro MPEeIupUsSTHS, KOTOPBIA
3aIeUCTBOBAaH MM B TOKPBITHM TEKYIIUX HYXI.
IToaTOMY ynpaBisIOUIUM MPEANPUSITHS HY>KHO BCEra
IUTAHUPOBATh U YIIPABIIATh HCTOYHHKAMU (PHHAHCOBBIX
PECYPCOB, paccuuTaTh HEOOXOAMMOE KOJIUYECTBO
(bMHAHCOBBIX PECYPCOB JUISA YCIICIIHOM W MPUOBUIBHOM
JESTEILHOCTH  MPEeAnpusTus. Tak Kak HexBaTka
(bMHAHCOBBIX CPENCTB TPHUBOJUT K MPHOCTAHOBKE
BOCIIPOM3BOJICTBEHHOTO TIpoIiecca Ha TPEINPUSITHH,
YTO KpaiilHe HEraTHMBHO BIIMSET HAa KOHKYPEHTHYIO
TO3UITUIO TPEINPHUATHS U JlaKe MOKET TPHUBECTH K
MTOJTHOM MOTEPU MPHUOBLIH.



Espasutickuti Cor3s YueHbix (ECY) # 12 (69), 2019

73

@DaxTopbl, OKA3bIBAIOLIUE BIUSHUE HA BEIHMUUHY
(hPMHAHCOBBIX PECYpCOB NPEANIPUSITHS, BKIIOUAT B ce0s
CIeIyIoUIHe:

AMOpTH3aLMOHHBIH  (QoHH, oOmuii  pasmep
NpUOBIIH, KOJMYECTBO OOS3aTENbHBIX IUIATEXKEH BO
BHEOIOIKETHEIE (doHmEI, 00BeM HAJIOT'OB,
HaxXOAAIIMKCA B NPSMOM 3aBUCUMOCTH C BEJIWYMHON
TOBapooOOpPOTa, YPOBHEM HAJOTOBBIX JIBIOT, CTABOK;
PAaIMOHATBHOCTBIO MCTIOIB30BaHMUs UMYyTecTBa [2].

PaccmaTpuBas (hakTOpBI, OKa3bIBAIOIINE BIMSTHUC
Ha ypOBEHb (DMHAHCOBBIX PECYpPCOB, aBTOPHI JIoHIIOBa
n Hukudopos oOpamiaiorcst K B3aMMOCBSI3U BBIPYUYKH
OT peanu3alyy NPOAYKIHHA U (UHAHCOBBIX PECYpPCOB
npeanpusTus [5]. ABTOpBI AOKa3bIBAaIOT, YTO MPOLECC
UCIIOJIb30BaHUs (pacipeieNieHNs) BBIPYUKH OKa3bIBaeT
HETOCPEICTBEHHOE BJIMSHHE Ha 00beM (PUHAHCOBBIX
pecypcos.

IMpencraBnsiercs, dro Ooimee  KOMIUIEKCHO
CYIIIHOCTHBIE CTOPOHBI ()aKTOPOB, BO3ICHCTBYIOLIUX
Ha (PMHAHCOBBIC PECYPCHI PACCMOTPEHHI B padoTe M. A.
Branka [3]. ABTOp BBIEENACT CBOICTBAa (PHHAHCOBBIX
pecypcoB, ompenessis (DaKTOPbI, AKKYMYJIHUpyeMbIe
KaXXIbIM U3 HUX!

1. HMmymecTBeHHas 1IEHHOCTh (PUHAHCOBBIX
pecypcoB.  YKa3zaHHOE  CBOMCTBO  (PMHAHCOBBIX
PECYpCOB BBIPaXEHO B TOM, UYTO BJIOKEHHUS B HOBBIN
WIKM  pa3BUBAOIIUHCA  OM3HEC  MOXeT  ObITh
MaTepHAIN30BaHO B  BHJAE IPHUPOCTAa  aKTHUBOB
NPeATIPUATHS, KOTOpBIE B COBOKYITHOCTH
MPECTABISIOT 0001 puHaHCOBBIE pecypchl. Mexmy
KalUTaJIOM ¥ aKTUBAMH B JaHHOM KOHTEKCTE
MPOCIIEKUBACTCS TECHASI CBSI3b: AKTUBBI IPEACTABIISIOT
O00BEKT HMHBECTHPOBAHWS KalWTala, a Kamural —
9KOHOMHUYECKHH pecypc, NpeAHa3sHAYECHHBIH Ui
UHBECTUPOBAaHUS €r0 B akTUBbL. JlaHHOE CBOWUCTBO
BbIpaXKaeTcs B (akTope TeHepaluu pecypcoB,
HAIIeJICHHOTO Ha UX NMPEYMHOXEHUE.

2. Hammunme Mepsl CTOMMOCTH (DMHAHCOBBIX
pecypcoB MOXET OBITh OMPEAETICHO MMYIIECTBEHHON
INCHHOCThIO KOMIIAHUH, IMOCKOJIBKY Ka)K}II;IfI OJICMCHT
pecypcoB HMEET CBOIO. CTOMMOCTh. KoHmenmms
CTOMMOCTH, KaK IpaBHJIO, 0a3upyeTcsi Ha HEHHOCTIX

OpraHM3aliy, Kak OCHOBHOTO 3SKOHOMHYECKOTO
pecypca.

3. HoxomHocTh pecypcoB. Bce ¢duHaHCOBBIE
pecypcel  TEHEepHpYIOT  J0XoJ.  Bo3moxHOCTBH
MOJY4YeHUs JIOXOJa B XOJI€ BEJACHMS TEKylled oo
WHBECTUIIMOHHON  JIEATETHHOCTH  IPEACTaBISIETCS
BaYKHBIM (axTopowm, MTOBPEXJAFOIIIIM
1enecoo0pa3HoCTh TIPUOOPETECHUS aKTHBOB

NpeAnpusITHEM, 4YTO OyZeT cIocoOCTBOBATH POCTY
NpUOBIIH, TIOJy4YaeMOH B Pe3yJbTaTe WCIOJIb30BAHUS
(PMHAHCOBBIX PECYPCOB.

4. Pucku pecypcos. Hcnonap3oBaHue KaXkI0ro
THIIa PECYpPCOB, BOIIEALNIMX B COCTaB (PMHAHCOBBIX
COTIPOBOXKIAETCSl PUCKA HCIIONIb30BaHUS AKTUBOB B
JesTenbHOCTH opraHusauuu. Hocurens naHHOrO
(hakTopa (MHAHCOBBIX PECYpPCOB OTOXKIECTBISIETCS C
XapaKTepHCTHKOﬁ X, KaK DKOHOMUYECKUX PECYPCOB,
CHOCOOCTBYIOIINX T€HEPAINH JOXO0/1a.

5. JlukBumHOCTH (HUHAHCOBBIX pecypcos. Ilox
JUKBUIHOCTBIO TIOHMMAaeTCs CIIOCOOHOCTH  Ooiee
YCKOPEHHO KOHBEPTALlMH aKTHBOB B ACHEKHYIO (hopMy

Mo COOCTBCHHOW PBIHOYHOW CTOMMOCTH. YKa3aHHOE
CBOWCTBO PECYpPCOB MOXKET 00ECICUUTh BO3MOXKHOCTD
OIrepaTuBHOU ux PECTPYKTYpHU3aIHH npu
HEOOXOUMOCTH B HEH.

ODUHAHCOBBIC PECYPChI, KOTOPBIC HAXOIITCA B
PacTIOpsHKEHUHN TIPEIIPUATHS, MOTYT pPacXoJI0BaThCS
Ha CTPOUTENBCTBO WM pHOOpeTeHHe 000pyI0BaHN,
3MaHUH W COOpPY)KCHHH, (PMHAHCOBHIC HHBECTHIIHU,
3aKyIKy CBIpbSI W MAaTepHANIOB I TIPOWU3BOJCTBA
TOBAapOB, BHIIIATY 3apa0OTHOW TUTATHI, BBEICHHE
yUeOHBIX NPOTpaMM Ui TIEpCOHAlAa W HaeM HOBBIX
pabOTHUKOB, TNPHOOPETCHUE WM apeHIy 3EMIIH,
MPUOOPETEHUE JPYTrUX KAUTAIbHBIX AKTUBOB U T.II.

[1].

B COCTaB BHYTPCHHUX HNCTOYHUKOB
(bI/IHaHCI/II)OBaHI/ISI OTHOCHUTCA qucrasa HpI/I6LIJ'II)
OTYECTHOI'O nepuonaa, Ha KOTOPYIO OKa3bIBaACT
CYHIECTBECHHOC BIIMAHUC OHpe,I[eHeHHLIﬁ
Tpe6OBaHI/I$IMI/I Z[efICTByIOH.[eFO 3aKOHOJATCJIbCTBA
OpAA0K MNPpU3HAHUA AKTHUBOB. DKOHOMHYECKAs
KaTeropusa «aKTHBbD» OHNPCACTACT COBOKYITHOCTDH

UMEIOIINXCS Y CYOBEKTOB PBHIHOYHBIX OTHOIICHHI
MarepuaabHbIX ¥ (UHAHCOBBIX pecypcoB. OmHoOU W3
npobsieM  (GopMHUpOBaHUS (DUHAHCOBBIX PECYpCOB
ABJISIETCS BO3JCIHCTBHE HA HUX TaKUX KPUTEPHUEB, Kak,
IpaBO COOCTBEHHOCTH IPEANpUATHS Ha AaKTHB,
JOCTOBEpPHas OICHKa AaKTUBA U OXHIAHUA OT
UCTIOJIB30BaHMsI aKTHBAa MOJIYYCHUS SKOHOMHYECKHX
Beron.  Ilpwumboit  Takoii  mpoOJeMBI  ecTh
MIPUHOMIHNATEHBIC Pa3ndusl B NPU3HAHUH JOXOJOB U
pacxofoB B (pMHAHCOBOM ydYeTe W B HaJOTOBOM y4eTe
[2].

B cocraB BHEMIHMX HWCTOYHHKOB BXOJIST
TIPUBJICYECHHbIE KPEIWTHl, SMHUTHPOBAHHbBIC IICHHBIC
Oymaru, KOTOpBIE OpraHu3anus Npoaaér B IEAX
HOJIy4eHHUs! CPEACTB, M YEpe3 YCTAHOBJIEHHOE B
JIOTOBOPE BpPeMsI BBIKYIAIOT C BBIIUIATON MPOLEHTA T10
HUM. BBIITyCK IEHHBIX Oymar siBIISIeTCS albTePHATHBOM
KpenutTy. U mpeanpusTHIO Mpexae 4YeM PeIIUTh K
KaKOMYy METOJy IpPHBJICUYCHUS CPEICTB NPUOETHYTH,
HYXHO aHaJM3UPOBaTh KXKIBI M3 HUX M C YIETOM
3aTpaT W TOJIOXKEHUs] Ha PBIHKE, BBIOPATh METOX C
HaVMEHBIINMH 3aTPaTaMU M ¢ HAUMEHBIIUM PHCKOM.
Taxke cTOWTH OTMETHTH, YTO HpHOEraTh K
TIPUBJICYEHHBIM CPEACTBAM IPEANPUATHIO HE BCera
BBITOIHO. B ciyuae eciam 3aTpaTsl Ha NpUBICYEHUE
CPEACTB HE OKyHmarTcs 3a CuYeT YyBEIMYEHHUS
peHTAabEeNbHOCTH  COOCTBEHHBIX  CPEICTB,  TO
MPEIIPUATHE HE HM3BIICYET BBITOABI OT IPUBICYCHUS
KpENTOB M 3MUCCHH IIEHHBIX OyMmar.

OcHOBHBIMH  (haKTOpamH, BIUSAIONIMMH  Ha
(dopMHpOBaHME W  HCHOJNb30BaHWE  (DUHAHCOBBIX
pecypcos [6], SIBJISIFOTCSL: oTpacieBas
MIPUHAAJIEKHOCTh; BHOBb CO3JaHHOE WIU JaBHO
CyIIeCTBYIOLIee MpeanpusiTre; Gopma coOCTBEHHOCTH
W OpraHW3allMOHHO-TIPaBOBBIE  (OpMBI;  TeKymIHe
33aud U CTPATETUUECKUE LENU JAeATeNIbHOCTY;
BO3MOKHOCTH MIPUBJICYCHUS JIOTIOTHUTEIHHBIX
(hMHAHCOBBIX PECYPCOB; OTPACIIEeBask IPUHAICKHOCTD;
po¢eCCHOHATIBHBII YPOBEHb pabOTHUKOB
(uHAHCOBOM  CIyKOBI; CTOMMOCTh  (DHHAHCOBBIX
pecypcoB Ha phIHKE KAalMTaJIOB; OOLIEIKOHOMUYECKOE
U TIOJIMTUYECKOE MOJIOKEHNE B TOCYAAPCTBE.
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B 3akimodyeHue xorenoch ObI CKa3aTh O TOM, 4TO
(dopmupoBaHue (UHAHCOBBIX pECYpCOB M €ro
UCTOYHHMKU  TIOJHOCTBIO  3aBUCAT OT  JKEJAaHUS
OpraHM3alliid  pa3BUBaTh M PacIIUpSTh  CBOE
NPOM3BOJCTBO. MHEHHE O TOM. OpaTh WM He Opath
KpeIuThl B KOMMEpYeCKHX OaHKax cyry0o JudHOe Y
Ka)KJJOTO, ¥ MBI HE MOXXEM yTBEPXKIaTh, UYTO Pa3BUTHE
OpraHM3aIli 32 CYET COOCTBEHHBIX OOOPOTHBIX
CPEZCTB UMEET JIyUIIyI0 XapaKTCPUCTHKY PE3yIbTaTOB
XO35MCTBEHHOW  nesArenbHOocTH. Ho  mpuBnekas
KpPEOUTBl OpPraHU3alusl TEM CaMbIM YBEIHMYUBACT
PEeHTa0eNbHOCT COOCTBEHHBIX CpencTB. llpu sTOoM
HY)KHO yYHUTBIBaThb pacxoAbl Ha OOCITyKUBaHUS
KpeJuTa, B CIIy4ae eClId 5TH PacXOo/Ibl IPEBHIIIAIOT TOT
3¢ ¢eKT, KOTOPBIA MBI MOJy4aeM OT HCIHOJIB30BaHUS
3a€MHBIX  CpPEACTB B IUIAHE  YBEIHMYCHUS
PEHTa0ENIbHOCTH  COOCTBEHHBIX CPEACTB, TO HE
11e7Iec000pa3Ho OpaTh KPEIWT, B IIPOTUBHOM Ciydae
MPEANPUATHIO CTOUT NMPHOETHYTH K KPEANTY, TaK Kak
3TO BBITOJHO UII HEro. Y KaKAOTo MPEXIpHUATHS
WHIVBHIyalbHAs IOJUTHKA (OPMHUPOBAHHUSA CBOHX
(huHAHCOB.
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FINANCIAL STABILITY OF THE INSURANCE ORGANIZATION AND FACTORS
DETERMINING IT

AHHOTAIUA

B cratbe paccMaTpuBacTCs q)HHaHCOBaH yCTOfI‘IPIBOCTL CTanOBOfI OopraHuzanui  “u (I)aKTOpI)I, €C

OIpCACIIAIOIIHNC. Cratbs MOCBAIICHA HUCCICAOBAHUAM 110 YTOUYHCHUIO MOHATUSA «®DuHaHCOBas YCTOﬁQHBOCTB>>
MNPUMEHHUTEIIBHO K TAKMM COLIMAJIbHO-OKOHOMUYECKUM 00BEKTaM KaK CTpaxoBasi OpraHnu3arus. PaCCManI/IBaeTCﬂ
CHGHH(bHKa HpaKTH‘leCKOﬁ (1)I/IHaHCOBOI71 JACATECIIBHOCTH TaKHUX OpFaHI/I3aIII/II7L OHpe,HGJ'ICHHaH OKOHOMMHYCCKas
HCHCCOO6paSHOCTB, OCOOEHHOCTH OKa3aHHs CTpaxoBbIX YCIYTI' CTpaxOBIMUKaMH, a TaKXC IMPCIHA3HAYCHUC
CTpaxOoBaHWA B PA3BUTUM 3KOHOMHMKH B II€JIOM ACJIAOT BOIIPOC O Q)HHaHCOBOﬁ yCTOﬁ‘IHBOCTH CTpaxoOBbIX
opraHmauuﬁ J0CTAaTOYHO aKTyaJIbHBIM.

ANNOTATION

The article considers the financial stability of the insurance organization and the factors that determine it. The
article is devoted to research to clarify the concept of “Financial sustainability” in relation to such socio-economic
objects as an insurance organization. The specifics of the practical financial activities of such organizations are
considered. Certain economic feasibility, especially the provision of insurance services by insurers, as well as the
purpose of insurance in the development of the economy as a whole, make the issue of financial stability of
insurance organizations quite relevant.

KiroueBble cJioBa: (I)I/IHaHCOBaSI YCTOﬁQHBOCTL, CTpaxoBbI€ OpraHU3aluy,
YCTOWIUBOCTH, (UHAHCOBAS YCTOWIMBOCTH CTPAXOBOH OpPTaHU3AIHMH.
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